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=C!67T8,!>89:;HM8K=!>7H=6!<9C>=6!6=F;8;6L!#!7667!F=AM7F;E7A:=!>89:;HM8K=!FM8E8@67!"7>9767A:8IN=!0=F;8HL!
&6:76!F=AM7F;E7A:=6!6=F;8HE7A:7!>89:;HM8K=6!G8U7E!F=E!QC7!86!>7I86!K7!B76:CD9;=!8FCECH7E!F=A=:8I?76!
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e7B;K=!8!K7668!;E8<7E,!M=CB7!CE!:7E>=!7E!QC7!86!F8HI86!1&)#'*67!:=9A898E!>9=;O;K86!K7!6797E!C68K86!
>7H=6!T=B7A6!8:R!A86!76F=H86L!-76:7!F=A:7V:=,!8!FCH:C98!K7!E8668,!A8!C:;H;U8IN=!K8!>COH;F;K8K7,!>7H86!E89F86!
K7!=&)#'!:=9A=C@67!GCAK8E7A:8H!>898!F=EO8:79!=6!76:797P:;>=6!<798K=6!7E!:=9A=!K=!>9=KC:=L!#6!7E>97686!
67A:;98E@67!F=E>7H;K86!8!K7G7AK79!=6!67C6!>9=KC:=6,!7E!QC7!CE!O=E!7V7E>H=!K;66=!G=;!8!>COH;F;K8K7!K8!
'7B;n6!u!.=L!8>9767A:8K8!r;<C98!+!5!k=&)#'5!#>9=>9;8K=!>898!8!&6F=H8l!Z]^/,!4cct,!>L!j4dL!

!
BAC4;D'7&!&B=HCIN=!K8![9=>8<8AK8!K=!B76:CD9;=!)78A6!QC7!8F=E>8AM=C!8!>9P>9;8!>9=<9766=!K7667!B76:CD9;=!!

-7668!8H:C98!8!TCB7A:CK7!798!QC7E!F=E7I8B8!8!K7:79E;A89!8!E=K8,!=!QC7!:=9A=C!=!E=E7A:=!8>9=>9;8K=!
>898! QC7! 86! F8HI86! 1&)#'! >79K7667E! 8! 97>C:8IN=! K7! B76:CD9;=! K7! :98O8HM=! 7! G=667! >9=E=B;K8! 8! >9=KC:=!
T=B7E,! 8H7<97! 7! 7H7<8A:7! Z]^/,! 4cct,! >L! jfdL! 198T76! G=9E8;6! G=98E! 6CO6:;:CJK=6! 7! =! =&)#'! :=9A=C@67! =!
kCA;G=9E7l!K8!TCB7A:CK7!76:CK8A:;HL!*6!B8H=976!QC7!=6!G8:=6!7V>97668B8E!TD!AN=!F=EO;A8B8E!F=E!=6!K=6!
:J>;F=6!76:CK8A:76!CA;B796;:D9;=6,!<8AM8AK=!A=B86!F=A=:8I?76! @! H;O79K8K7,! ;<C8HK8K7!7!8C6WAF;8!K7!FH8667!
Z."#-&,!4cci,!>L!fjt!@!fjgdL!!!

-=!67;=!6=F;8H!=C:98!ECK8AI8!K7!6:8:C6!67!K7C!>=9!K=;6!E=:;B=6,!=!>9;E7;9=!97G797@67!8=!G8F:=!K86!FH86676!
=>79D9;86!Z=6!QC7!C68B8E!=!=&)#'!8>7A86!>898!=!:98O8HM=,!A=!F8E>=!=C!GDO9;F86d!8KQC;9;98E!QC8A:;K8K76!
E8;=976!K7!9=C>86!K7!H8U79!F=A6CE;AK=!B76:CD9;=!K7!F=A=:8IN=!>P6@E=K79A8!K=!QC8H!=!=&)#'!G8U;8!>89:7L!*!
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#!F=A:98FCH:C98!K8!KRF8K8!K7!gc!B7;=!G=9:8H7F79!8;AK8!E8;6!=!4+%&*)DD)$/!7A:97!=!)78A6!7!8!;K7=H=<;8L!&!G=;!=!
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-=! F=A:7V:=! K=! k(&'$6#* =&)#'l! 8! F898F:79J6:;F8! K8! KC98O;H;K8K7! K=! =&)#'! 8H:798@67! F=E>H7:8E7A:7,! >=;6!
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76:7!67<E7A:=!K=6!89:;<=6!K7!>97I=!E8;6!O8;V=,!7!76:8!>=H89;U8IN=!7A:97!=6!E79F8K=6!ERK;=!7!8H:=!>897F7!
679!8!:7AKWAF;8!E8;6!E89F8A:7!K=!F7AD9;=!8:C8HL!oD!CE!F976F7A:7!67F:=9!K7!F=A6CE;K=976!QC7!F=A6=E7E!
76686!F8HI86!F=E!76676!>97I=6!ERK;=6!7!O8;V=6L!

[=K7@67! =O679B89! QC7! =6! ;AB76:;E7A:=6! 7E! B76:CD9;=6! 6N=! F8K8! B7U! E7A=976! 7E! :8H! F=ATCA:C98,! =! QC7!
>9766;=A8! :=K=! =! E79F8K=! K7! F8HI86! 1&)#'! 8! :7A:89! 8K8>:89@67,! >9=FC98AK=! >9=>=9! 8=6! K;G797A:76!
67<E7A:=6!K7!E79F8K=,!8!E7HM=9!97H8IN=!7A:97!E89F8,!QC8H;K8K7,!=G79:8!7!>97I=L! /6:=!67! :=9A8!=!>9P>9;=!
97GH7V=!K8!6=F;7K8K7!8:C8H!QC7!B;B7!A8!F9;67!K=6!E79F8K=6,!8G7:8AK=!=!F=E>=9:8E7A:=!K=!F=A6CE;K=9L!!
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#6! "7>9767A:8I?76! 0=F;8;6! :WE! =! 67C! H8K=! 6=F;8H! 7! =! 67C! H8K=! 8G7:;B=w6;EOPH;F=L! #! >89:;9! K7! CE!
F=AM7F;E7A:=! 6=F;8H,! 86! 97>9767A:8I?76! 6=F;8;6! 6N=! 7V:98JK86! K=6! <9C>=6! 7! F=E=! 976CH:8K=! K7! >9=F766=6!
6;EOPH;F=6,! 6N=! >89:;FCH8976,! >=;6! K7>7AK7E! K8! 97H8IN=! 7A:97! =! F=A6CE;K=9! 7! =! >9=KC:=L! #! E76FH8! K8!
7V>79;WAF;8! K7! F8K8! CE! F=E! 8! 7V>79;WAF;8! K7! =C:9=6! Z=! 6=F;8Hd! F9;8! F=A:;AC8E7A:7! 8! 7V>79;WAF;8! QC7!
F=A6:;:C;! 8! 978H;K8K7!K7! :=K=6! Z3/3'/*,! 4ccf,! >L! +f`dL! [=9! ;66=,! =6! F=AF7;:=6! 6=F;8HE7A:7! F=E>89:;HM8K=6!
76:N=! 97H8F;=A8K=6! F=E! =! K767AB=HB;E7A:=! K8! F=AF7>IN=! K=! k;E8<;AD9;=! 6=F;8Hl! AN=! M8B7AK=!
97>9767A:8I?76!G8H686!Z)%-$%&/"#!@!"7>9767A:8IN=!0=F;8H!A8!0=F;=H=<;8!b=K79A8dL!

*!B76:CD9;=!679B7!F=E=!B7JFCH=!K7!F=ECA;F8IN=!7!8!:=K8!F=ECA;F8IN=!:7E!HC<89!E7K;8A:7!6JEO=H=6!Z&A<7H,!
+__t! 8>CK!b/"#-e#,! 4cc`,! >L! 4fdL! #! F=ECA;F8IN=! H;<8K8! 8=! B76:CD9;=! R! CE!>9=F766=! K;AXE;F=! A=! QC8H!
6;<A;G;F8K=6! F=E>89:;HM8K=6! 6N=!A7<=F;8K=6! 7! F9;8K=6! >898! =! 7A:7AK;E7A:=! F=ECEL! &A:97! =! 7E;66=9! 7! =!
97F7>:=9!K7B7!M8B79!CE!AJB7H!EJA;E=!K7! F=AF=9KXAF;8! 6=O97!=6! 6;<A;G;F8K=6!K=!B76:;9! >898!QC7!=F=998!8!
;A:798IN=L!.=E=!CE8!k9=C>8!8>9=>9;8K8l!>898!CE8!7A:97B;6:8!K7!7E>97<=!=C!CE!kB76:;K=!K7!F868E7A:=l!
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*!F=A:7V:=!FCH:C98H,!67<CAK=!bF.98Y7A!Z+_`_!8>CK!en#-3&'*,!4ccjd!R!F=E>=6:=!K7!F8:7<=9;86!FCH:C98;6!
ZQC7!FH866;G;F8E!;ASE79=6!G7APE7A=6!6=F;8;6!K7!8F=9K=!F=E!97G797AF;8;6!F=E=!<RA79=,!;K8K7,!FH8667!6=F;8H,!
7:FLd!7!>9;AFJ>;=6!FCH:C98;6!Z;K7;86!7!B8H=976!QC7!=9<8A;U8E!7!8B8H;8E!=6!G7APE7A=6!7!QC7!GCAK8E7A:8E!8!
6C8! F8:7<=9;U8IN=dL! #66;E! >898! =6! >9=KC:=6! K7! E=K8,! K=;6! 86>7F:=6! 97F87E! A=! F=A:7V:=! FCH:C98H,! 8!
>9=>8<8AK8!7!8!>9P>9;8!E=K8L!

-7E!:=K=6!=6!6;<A;G;F8K=6!K=!B76:CD9;=!6N=!=6!E76E=6!>898!:=K=6!=6!F=A6CE;K=976!CE8!B7U!QC7!F8K8!CE!
978<7!K7!G=9E8!>89:;FCH89!h!7H8O=98IN=!K7!F=AF7;:=6!F9;8K=6!>7H8!E=K8!7!K;GCAK;K=6!>7H8!>9=>8<8AK8L![898,!
8HRE! K;66=,! =6! F=AF7;:=6! >766=8;6! B89;8E! K7! 8F=9K=! F=E! 8! M;6:P9;8! >766=8H! K7! F8K8! ;AK;BJKC=,! 8! 6C8!
8>97AK;U8<7E! 7! 8! 67C! F=A:7V:=! FCH:C98H! 6=F;8HL! #66;E,! =! FPK;<=! 8:9;OCJK=! 8! F8K8! 6JEO=H=! K7>7AK7! K=!
F=A:7V:=!FCH:C98H!K=!>9=KC:=!7!K=!F=A6CE;K=9!ZbF.98FY7A,!+_`_!8>CK!en#-3&'*,!4ccjd,!67<C;AK=!:8EORE!
7667!GHCV=L!

-7667!67A:;K=,!R!>97F;6=!F=E>977AK79!QC7!8!9=C>8!F=ECA;F8!F=E!8!6=F;7K8K7!8:98BR6!K=6!67C6!6;<A;G;F8K=6!
8=!H=A<=!K=!:7E>=,!>79E;:;AK=!8!F=A6:9CIN=!K7!6;<A;G;F8K=6!97H8:;B8E7A:7!8O79:=6!7!G7FM8K=6L!*6!;:7A6!K7!
B76:CD9;=! FCT=! 6;<A;G;F8K=! R! 97H8:;B8E7A:7! k8O79:=l! :7AK7E! 8! 679! 866=F;8K=! 8! F=AF7;:=6! =>=6:=6,! F=E=!
:98O8HM=wH8U79,! 97O7HK;8wF=AG=9E;6E=L! )D! =6! ;:7A6! FCT8! ;E8<7E! R! 97H8:;B8E7A:7! kG7FM8K8l! :7AK7E! 8!
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>9=KC:=6! O8678K=6! A86! 6C86! GCAI?76! :RFA;F86! 7! A8! 6C8! QC8H;K8K7,! 8:R! >=9QC7! 7667! :;>=! K7! K;G797AF;8IN=!
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*! >9767A:7! 89:;<=! 7V;O7! >89:7! K=! 976CH:8K=! K7! CE! :98O8HM=! K7! K;6679:8IN=! K7! b76:98K=! 7E! e76;<A! 7!
b89Y7:;A<! A8! %A;B796;K8K7! K=!b;AM=,! [=9:C<8HL! *! 7AG=QC7! K=! >9=T7:=! G=;! =! 7V>H=989! 7! F=E>977AK79! =!
F=E>=9:8E7A:=!K=6!F=A6CE;K=976!K7!B76:CD9;=!1&)#',!8:98BR6!K7!CE!6;6:7E8!K7!;AQCR9;:=!>=9!QC76:;=AD9;=!
QC7! :7B7! F=E=! =OT7:;B=! K7:79E;A89! K;G797A:76! :;>=6! K7! >79G;6! K7! F=A6CE=! 67<CAK=! K;G797A:76! G8;V86!
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E87 #563:;D'N23O4A3D<D'

#! >76QC;68! G=;! B=H:8K8! >898! 8! 6=F;7K8K7! 8F8KWE;F8! K8! %A;B796;K8K7! K=! b;AM=,! ACE8! 7V:7A6N=! QC7!
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#F976F7A:8AK=! 8;AK8! QC7! 76676! <9C>=6! KN=! F=A:8! K=6! :;>=6! K7! :98A6;IN=! B;B;K=6! 7E! 97H8IN=! 8! <798I?76!
8A:79;=976,! F=E=! 86! =AK86! K7! 97B;B8H;6E=! QC7! A=9E8HE7A:7! E89F8E! 8! E=K8! 7! 86! 7V>79;WAF;86! K8!
TCB7A:CK7,! F=E=! G867! K7! OC6F8! 7! 8G;9E8IN=! K7! ;K7A:;K8K7L! 07AK=! 866;E,! G=9E=C@67! CE! F=A:7V:=!
8>9=>9;8K=!>898!QC7!=6!8KCH:=6!7!=6!E8KC9=6!:8EORE!67!:=9A8667E!CE!<9C>=!K7! ;A:797667!K7!>76QC;68L!
*C:9=! 86>7F:=! ;E>=9:8A:7! A8! 76F=HM8! K7!!"#$ %&'(%(!%)*+$ !&%,-.'%(/.%#$ 0+"+$ !&%,-.'+$ 1-$ 2-'3!%'#$ 4$ 3!-$
!"#!$%&'"&( !( #')*&+,)-!-&( ,#./+"!( &%( ,)( 01-)2/,( -&( *&,"#3+)/( -)$#4-/,( 5#&( "&'-&%( 6( )'7/+%!$)-!-&8(
67<C;K8!AN=!6=E7A:7!>7H=6!8HCA=6,!F=E=!>7H=6!>9=G766=976!7!GCAF;=AD9;=6L!!
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[898! :8H,!C6=C@67!8!%bA7:,! 97K7! H=F8H!K8! /A6:;:C;IN=!8!QC8H! 679;8!>=66JB7H!8HF8AI89! :=K=6!A7668!6=F;7K8K7L!
.=A:CK=,! 8>7689! K86! :7A:8:;B86! TCA:=! 8=6! 679B;I=6! ;AG=9ED:;F=6! K8! %A;B796;K8K7,! G=;! ;E>=66JB7H! :79!
F=AM7F;E7A:=! 7V8:=! K=! ASE79=! K7! C:;H;U8K=976! K86! H;6:986! K7! K;6:9;OC;IN=! K7668! 97K7! ;A:79A8! =AK7! 679;8!
K;6:9;OCJK=!=!;A6:9CE7A:=!K7!F=H7:8!K7!K8K=6L!-=!7A:8A:=,!=O:7B7@67!CE!:=:8H!K7!4tg!976>=6:86L!!

\8H7! 97668H:89! QC7! 7EO=98! 8! >=66;O;H;K8K7! K7! 8:;A<;9! CE8! E8;=9! >=>CH8IN=! G=667! 978H,! =>:=C@67! >7H8!
8E=6:98<7E! AN=@>9=O8O;HJ6:;F8! 8F;K7A:8H,! =! QC7! >=66;O;H;:=C! 8! 978H;U8IN=! K=! 76:CK=! 7E! :7E>=! 978H,! >=;6!
K7:79E;A=C!E7A=9!FC6:=!7!E7A=9!:7E>=!>898!8!978H;U8IN=L!

E8E 193:;4529:6'+2'02H6KMD'<2'+D<63'

e7G;A;C@67!QC7!=!;AQCR9;:=!>=9!QC76:;=AD9;=!798!=!E8;6!8>9=>9;8K=,!>898!8!F=H7:8!K7!K8K=6,!CE8!B7U!QC7!R!=!
E=K=!E8;6!FRH797!7!7F=APE;F=,!>=66;O;H;:8AK=!8!E7HM=9!=O:7AIN=!K7!K8K=6!8!>89:;9!K=!>SOH;F=@8HB=,!8HRE!
K=!QC7!!""!# $%"&'()!%&*#+# ,-.-/#0!# 1*'%!,!'# $%1*')-23!"#.-""45!$"#0!# "!'!)#6(-%&$1$,-0-"#!#-%-7$"-0-"#
76:8:;6:;F8E7A:7L!!

*!;AQCR9;:=!G=;!F=A6:;:CJK=!>=9!QC76:?76!A8!6C8!E8;=9;8!=OT7F:;B86!7!K7!976>=6:8!G7FM8K86!ZK7!76F=HM8!SA;F8!
=C!ESH:;>H8,!EC;:86!B7U76!K7!976>=6:8!7E!76F8H8d,!E86!:8EORE!F=E!8H<CE86!QC76:?76!8O79:86,!A8!:7A:8:;B8!
K7!CE8!7V>H=98IN=!E8;6!8>9=GCAK8K8!7!6COT7:;B8,!K8AK=!CE!F89DF:79!QC8H;:8:;B=!h!>76QC;68L!r=;!978H;U8K=!
CE! >9R@:76:7! >898! B79;G;F89! 8! F=E>977A6N=! 7! FH897U8! K86! QC76:?76L! #>P6! 86! K76B;8K86! G=9ECH8I?76! 7!
F=997I?76,!=!QC76:;=AD9;=!G=;!K;6>=A;O;H;U8K=!7E!G=9E8:=!7H7:9vA;F=!+#4$#&,!K;BCH<8K=!>=9!&F7)$4!>7H86!O8676!
K7!K8K=6!K7!7AK797I=6!7H7:9vA;F=6!K8!%A;B796;K8K7L!

-8! 97K8IN=!K=!QC76:;=AD9;=! =>:=C@67! >=9! K;B;K;@H=! 7E!>89:76! 76:9C:C98K86! >=9! 866CA:=6,! K=6!E8;6! <798;6!
>898!=6!E8;6!>89:;FCH8976L!&!8!>89:7!E8;6!97H7B8A:7!>898!8>9767A:8IN=!A76:7!89:;<=!R!=!QC7!K;U!976>7;:=!8!
67<CAK8! 7! :79F7;98! >89:76,! TD! QC7! R! A7667! ;A:79B8H=! QC7! >=K7E=6! ;K7A:;G;F89! :=K=! =! 67A:;K=! F=A=:8K=! 8!
E=K8!7!86!F8HI86!)78A6!>7H8!8E=6:98!>76QC;68K8L!

P8 #F;2329:D=>6'2'+A3H433>6'<63'0234K:D<63''

e=6! 976CH:8K=6! =O:;K=6! 8! >89:;9! K8! 976>=6:8! 8=! QC76:;=AD9;=! 7AB;8K=! >7H8! H;6:8! K7! K;6:9;OC;IN=! K8! 97K7!
;A:79A8! K8! %A;B796;K8K7,! G=98E! 97F7O;K86! 4tg! 976>=6:86,! K86! QC8;6! gc,+x! G=98E! B8H;K8K=6! Z7! 4_,_x! K=6!
QC76:;=AD9;=6!G=98E!8ACH8K86,!>=9!76:897E!;AF=E>H7:86!7w=C!F=E!976>=6:86!>=CF=!F=797A:76dL!#!8E=6:98!
>76QC;68K8!F=AG;<C9=C@67!7E!CE8!8E=6:98! F=E>=6:8!A8! 6C8!E8;=9;8!>=9! )=B7A6!7! )=B7A6!#KCH:=6! Z;K8K7!
7A:97!=6!!+`!8=6!ft!8A=6d!,!67<C;K8!>7H=!<9C>=!K=6!#KCH:=6!Zfi!8!jt!8A=6d,!,!67AK=!=6!E7A=6!97>9767A:8K=6!
=6!K=!<9C>=!K=6!b8KC9=6!Z;K8K7!6C>79;=9!8!jt!8A=6dL!!

#! 67<CAK8! >89:7! K=! QC76:;=AD9;=! Z8! QC8H! K7A=E;A897E=6! K7! >89:7! #d,! K;U! 976>7;:=! 8=! F=E>=9:8E7A:=!
7AQC8A:=! F=A6CE;K=9! 7! h6! ;AGHCWAF;86! ;A:79A86w7V:79A86! 8! QC7! 76:D! 6CT7;:=,! 7E! 76>7F;8H! QC7! :;>=! K7!
;AG=9E8I?76! OC6F8! 6=O97! E=K8L! /A:797668B8! K76F=O9;9! QC7! :;>=! K7! E7;=6! K7! ;AG=9E8I?76! K7! E=K8!
7V;6:7A:76! >=K79;8E! ;AGHC7AF;89! =6! <9C>=6! K7A:9=! K86! G8;V86! 7:D9;86! 7V>H=98K86L! #! :79F7;98! >89:7,!
ZK7A=E;A8K8!8QC;!K7!>89:7!2d,!>9=FC98!;K7A:;G;F89!=!F=E>=9:8E7A:=!76>7F;G;F8E7A:7!H;<8K=!8=!F=A6CE=!K7!
F8HI86! 1&)#',! ;AB76:;<8AK=! =6! 8:9;OC:=6! F898F:79J6:;F=6! B8H=9;U8K=6,! 86! 6C86! 6;EO=H=<;86! 7! 97>9767A:8I?76!
6=F;8;6! 7E! 8! 97H8IN=! K86! F8HI86! 1&)#'! A=6! F=A:7V:=6! 6=F;8;6! 7! >=9! SH:;E=! =! 8C:=F=AF7;:=! K=6! ;AQC;9;K=6!
>798A:7!8!E=K8!7!8=!F=A6CE=!K=!=&)#'L!

%E8!K86!QC76:?76!>9=>=6:86!A8!>89:7!k#l,!F=A6:;:CJK8!>=9!F;AF=!=>I?76!K7!76F=HM8!ZSA;F8d,!B;68!>79F7O79!
F=E=!=!;AQC;9;K=!>9=FC98!>=9!;AG=9E8I?76!6=O97!8!E=K8L!#6!=>I?76!K7!976>=6:8!7V;6:7A:76!G=98E5!kbRK;86!
Z/A:79A7:,!17H7B;6N=,!"7B;6:86!7!)=9A8;6dl,!8!kr8EJH;8l,!86!kb=A:986!K86!'=T86l,!8!k*O679B8IN=!K86!>766=86!A8!
9C8! k7! 8;AK8! 67! 7V>H=9=C! 8! >=66;O;H;K8K7! K7! kAN=! M8B79! QC8HQC79! OC6F8l! K76686! ;AG=9E8I?76! >=9! >89:7!
K76:76L! )D!A8![89:7!2!>9=B=F=C@67,!A7667! 67A:;K=!CE8!8C:=8B8H;8IN=! 6=O97! F=AF=9KXAF;8!=C!K;6F=9KXAF;8!
F=E!8!67<C;A:7!8G;9E8IN=5!k-N=!76:=C!:N=!>97=FC>8K=!F=E!8!E=K8lL!!!!!
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.=E=! 976CH:8K=! K76:86! KC86! QC76:?76! =O679B=C@67! QC7! =6! )=B7A6! :WE! =6! 7G($)'* F=E=! F8E>=! K7!
;AB76:;<8IN=! K86! ;AG=9E8I?76! 97H7B8A:7! A=! QC7! K;U! 976>7;:=! h! E=K8,! E86! 8G;9E8E! AN=! 76:897E!
>97=FC>8K=6! F=E!76:8L! #! ;H8IN=! 8! :;989! R! QC7! A8! >796>7F:;B8! K=! F=A6CE=!K=6! O7A6! 6;EOPH;F=,! =6! T=B7A6!
:7AK7E!8!:79!=6!67C6!B8H=976!7!86!6C86!>79F7>I?76!<798K86!8!>89:;9!K7!>9=KC:=6!K8!/AKS6:9;8!.CH:C98H,!:8;6!
F=E=!86!>COH;F;K8K76,!86!97B;6:86,!=6!T=9A8;6!7!:=K86!86!ERK;86!K=!6;6:7E8!;AG=9ED:;F=L!!!

)D! =6! )=B7A6! #KCH:=6! 7! #KCH:=6,! O7E! F=E=! 8! E8;=9;8! K8! 8E=6:98! K=6!b8KC9=6! 8G;9E8E! AN=! OC6F897E!
;AG=9E8I?76!6=O97!=!QC7!76:D!A8!E=K8,!O7E!F=E=!:8EORE!8G;9E8E!AN=!76:897E!:N=!>97=FC>8K=6!F=E!=!
QC7! 76:D! 7E! B=<8L! #! F;WAF;8! K8! #AK98<=<;8! TC6:;G;F89;8! :8;6! >=6;F;=A8E7A:=6! A=! G8F:=! K7! QC7! =6! 8KCH:=6!
>=66C7E! CE! 8C:=F=AF7;:=! K7! 679! 976>=A6DB7;6! >7H86! 6C86! >9P>9;86! K7F;6?76,! 976;6:;AK=! 8! QC7! HM76!
;E>=AM8E!B=A:8K76,!76:8AK=!86!6C86!8C:=8A8H;676!67E>97!866=F;8K86!h!;AK7>7AKWAF;8L!!!!

*C:98! QC76:N=! >9767A:7! A8! >89:7! y2n! QC7! 679;8! 97H7B8A:7! >898! F=E>977AK79! =! <9C>=! >76QC;68K=! R! 7E!
97H8IN=!h!k8C:=;E8<7El,!QC8AK=!6N=!QC76:;=A8K=6!7E!QC7!<98C!R!QC7!F=AF=9K8B8E!F=E!8!8G;9E8IN=5!k*!
E=K=!F=E=!h6!>766=86!>7A68E!6=O97!6;!>9P>9;86!97GH7:7@67!A8!9=C>8!QC7!7H86!B76:7El!*!976CH:8K=!G=;!QC7!
:=K=!=!<9C>=!>76QC;68K=!K=6!)=B7A6!8=6!b8KC9=6!=C!F=AF=9K898E!:=:8HE7A:7!=C!F=AF=9K898E!7E!>89:7!
F=E!8!8G;9E8IN=!K7!E=K=!8!8F97K;:89!QC7!86!9=C>86!97GH7:7E!=!E=K=!F=E!QC7!86!>766=86!;K78H;U8E!=!QC7!
6N=L!

-8!>89:7! y2n,!R!>79<CA:8K=!h!8E=6:98!6=O97!QC8;6!86!KC86!>7I86!K7!B76:CD9;=!Z>89:7!K7!O8;V=d!kQC7!C68E!
F=E! E8;6! G97QCWAF;8l,! 7E! tc,`x! 976>=AK7C! 679! 86! .8HI86! )78A6! 86! QC7! C68B8E! F=E! E8;6! G97QCWAF;8L!
[=9RE,!CE!>=A:=!;A:797668A:7!6=O97!76:7!976CH:8K=!R!B79;G;F89,!Z>7H=!F9CU8E7A:=!K7!K8K=6d,!QC7!86!!.8HI86!
)78A6!R!8!>7I8!K7!B76:CD9;=!C68K=!F=E!E8;=9!G97QCWAF;8!>7H8!E8;=9;8!K=6!e=F7A:76!K8!%A;B796;K8K7L!&6:7!
G8F:=! :=9A8@67! FC9;=6=! >=9QC7! 67! >7A689E=6! K7! E=K=! E;F9=,! 8! :;>=H=<;8! K7! /A6:;:C;IN=! >76QC;68K8,! 86!!
%A;B796;K8K76!7E![=9:C<8H,!6N=!;A6:;:C;I?76!K7!F89;U!EC;:=!:98K;F;=A8H;6:8,!7E!QC7!MD!>=CF=6!8A=6!8:9D6!798!
7V;<;K=!8=6!8HCA=6!QC7!C68667E!K;89;8E7A:7!=!:98T7!8F8KWE;F=!ZB76:CD9;=!EC;:=!G=9E8Hd!7!8=6!K=F7A:76!798!
76>798K=!CE!FPK;<=!K7!;AKCE7A:D9;8!;<C8HE7A:7!G=9E8HL![=9!=C:9=!B;R6!E8;6!E8F9=,![=9:C<8H!>79:7AF7A:7!
8!&C9=>8!QC7!8;AK8!:7E!F=6:CE76!G=9E8;6!K7!B76:;E7A:8,!76>7F;8HE7A:7!7E!F89<=6!>SOH;F=6!7!K7!679B;I=6,!
7!QC7!6P!97F7A:7E7A:7!F=E7I8!8!8K79;9!8=6!FPK;<=6!8E79;F8A=6!QC7!;AF7A:;B8E!8=!C6=!K7!B76:CD9;=!E8;6!
;AG=9E8H!h!67V:8@G7;98!Z.86C8H!e8pdL!!

bC;:8!76>7FCH8IN=!67!>=K79;8!G8U79!6=O97!=!G8F:=!K7!=6!e=F7A:76!K8!%A;B796;K8K7!K=!b;AM=!>97G79;97E!=C!
67!>79E;:;97E!C689!86!.8HI86!)78A6!A=!67C!:98T89!K;D9;=,!E86!CE8!K86!>=66JB7;6!98U?76!R!QC7!8!%A;B796;K8K7!
K=!b;AM=! >=66C;6! CE! k.=9>=! e=F7A:7l!EC;:=! T=B7E,! 7H76! >9P>9;=6! D>;F76! K7!ECK8AI8L! 07! 76:7!E76E=!
76:CK=! G=667! 978H;U8K=! ACE8! %A;B796;K8K7! E8;6! :98K;F;=A8H;6:8! F=E=! 8! %A;B796;K8K7! K7! .=;EO98,! F=E!
:98K;I?76! F7A:7A8976,! >=66;B7HE7A:7! AN=! 67! =O:79;8! =6! E76E=6! 976CH:8K=6,! ZE86! 76:7! 76:CK=! AN=! :7E!
K8K=6!QC7!>79E;:8E!FM7<89!8!76:86!F=AFHC6?76,!:98:8@67!K7!CE8!M;>P:767!QC7!F897F7!67!B79;G;F8IN=dL!

#;AK8!6=O97!8!>89:7!k2l,!E8;6!7V:7A68!7!K7A68,!7V>?7!=6!976CH:8K=6!6=O97!k8!;E8<7E!K=!=OT7:=!=&)#'H*>898!
=6! <9C>=6,! O7E! F=E=!8! 8C:=;E8<7E!K76:76! 7AQC8A:=!>89:;F;>8A:76! K=!>9=F766=!K7! F=A6CE=!K=6! )78A6L!
&6:8!R!8!>89:7!QC7!K7E=A6:98!8!97>9767A:8IN=!6=F;8H!K86!F8HI86!1&)#'.*=6!F=AF7;:=6!QC7!=!<9C>=!F=E=!CE!
:=K=!>89:;HM8!7!QC7!K76F97B7!=!=OT7:=!:8H!F=E=!7H7!R!B;6:=!7!7E!QC7!F=AK;I?76!=!E76E=!R!8F7;:=!>=9!76676!
<9C>=6L!

!#! >79<CA:8! >7K;8! >898! =6! ;AQC;9;K=6! 866=F;8667E! >8H8B986wF=AF7;:=6! QC7! HM7! B;7667E! h! E7A:7! 8=! B79!
8H<CRE! B76:;AK=! F=E! .8HI86! =&)#'2* I* r;<C986! 4! 7! f! 8>9767A:8E! 8! >79<CA:8! 7! =6! 976CH:8K=6! 8HF8AI8K=6,!
976>7F:;B8E7A:7L!

!
BAC4;D'E&![79<CA:8!>9767A:7!A=!QC76:;=AD9;=!=9;<;A8H!QC7!866=F;8K8!F=AF7;:=6!h!8=!C6=!K7!F8HI86!=&)#'2!
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!
BAC4;D'P&![8H8B986!QC7!866=F;8E!8!8H<CRE!B76:;K=!7E!F8HI86!)78A6!@!"7>9767A:8I?76!0=F;8;6!

[7H86! 976>=6:86!h!QC76:N=!>79F7O7@67!R!QC7!86!>8H8B986! k.=AG=9:=l,! k/AG=9E8Hl!7! k)=B7El,!866=F;8K86!8=!
1&)#'! 6N=! 86! >8H8B986! QC7! >897F7E! 97>9767A:89! CE! G=9:7! F=AF7;:=! 6=F;8O;H;U8K=! 7A:97! =6! <9C>=6L!
[=66;B7HE7A:7!>=9QC7!EC;:=6!>9=KC:=6! 6N=! F=A6CE;K=6!E8;6!>7H=! 67C! 6;<A;G;F8K=! 6=F;8H! K=!QC7!>7H8! 6C8!
GCAF;=A8H;K8K7! Z0*'*b*-,!+_`f!8>CK!b/"#-e#,!4cc`dL!.=E! ;66=,!>89:;AK=!K=!>9;AFJ>;=!QC7!8!K7G;A;IN=!
<798H! K7! F=AG=9:=! Z)=9K8A! 4ccc,! 8>CK! [86FM=897HH;! 7! b7A7676,! 4cc_! ><L4j_d! R! E7K;K8! 7E! F;E8! K8!
K7FH898IN=! K=! C6CD9;=! K8! 8C6WAF;8! K7! K76F=AG=9:=,! =6! >9=KC:=6! F=E=! F=AG=9:DB7;6! 6N=! 8QC7H76! QC7!
>9=>=9F;=A8E! 67A68I?76! >98U79=686! 8! 67C6! C6CD9;=6L! *! QC7! :=9A8! F=A:98K;:P9;=! 76:7! 976CH:8K=! R! QC7!
E76E=!=6!E8:79;8;6! 67AK=!F8K8!B7U!E8;6!8E;<DB7;6! F=E!=!F=9>=,! :7AK=! :7V:C986!E8;6! 6C8B76,!=!>9P>9;=!
:7F;K=! K86! F8HI86! =&)#'.! =! J&#$7.* :7E! 8! 6C8! 9;<;K7U! >9P>9;8! QC7! AN=! 67! CA7! :8A:=! F=E! 8! 67A68IN=! K=!
F=AG=9:=!7! ;6:=! 67E! :79! 7E!F=A:8! F79:=6! 8F8O8E7A:=6,! F=E=!>=9! 7V7E>H=,! >9=F766=6!K7! H8B8AK89;8! F=E!
976;A86,!QC7!K7;V8E!86!F8HI86!8;AK8!E8;6!9;T86,!K86!E=K7H8<7A6!>=CF=!79<=AvE;F86!ZF;A:C986!K76F;K86d!QC7!
EC;:86!B7U76!8!E=K8!7V;<7!7!QC7!97:;98E!=!F=AG=9:=!866=F;8K=!8!76:7!89:;<=!K7!B76:CD9;=L!07<CAK=!&9A79!
Z4cct,!><L+4gd,!k=!F=AG=9:=!AN=!<=B79A8!A=!F=ATCA:=!K86!:7AKWAF;86!K7!E=K8lL!!

#6!>8H8B986!k/AG=9E8Hl!7!k)=B7El,!:8EORE!G=98E!O86:8A:7!76F=HM;K86L![=K7AK=!679!97H8F;=A8K86!8=!76:CK=!
K7!0=H=E=A!Z;O;K,!4cc`d!QC7!7V>H;F8!=!>8>7H!K=6!>9=KC:=6!F=E=!CE!76:JECH=!6=F;8H,! ;K7A:;G;F8AK=!QC7!h6!
B7U76!=!F=A6CE=!K=6!>9=KC:=6!67!KD!K7!E=K=!kF=E>7A68:P9;=l,!>=;6!=6!;AK;BJKC=6!AN=!97F=AM7F7E!EC;:=!
O7E!=!>8>7H!QC7!kK7B7El!97>9767A:89!7,!866;E,!=!6;EO=H;6E=!K=!>9=KC:=!8F8O8!7V79F7AK=!CE8!>9;E7;98!
;AGHCWAF;8! 6=O97! =! F=E>=9:8E7A:=L! e76:8! G=9E8,! 86! >766=86! 7E>97<8E! >9=KC:=6! >898! ;AGHC7AF;89! 8!
8>89WAF;8! Z97>9767A:8IN=! K=! >8>7Hd,! =! QC7! K7B7! )C6:;G;F89! 8! 76F=HM8! K8! 6;EO=H=<;8! K8! k)CB7A:CK7l! 7! K8!
k/AG=9E8H;K8K7l,! >=;6! 86! F8HI86! 1&)#'! :98A6E;:7E! 8=6! =C:9=6! ;AK;BJKC=6! 7668! ;E8<7E! 7E! K8K8! 6;:C8IN=L!
';<8K8!h!>79F7>IN=!QC7!=6!F=A6CE;K=976!:WE!K7!6;!E76E=,!8!9=C>8!:7E!CE!F89DF:79!76>7F;8H!F=E=!=OT7:=!
E8:79;8H,!>=9QC7,!F=E=!76:D!A=!F=9>=!K=!F=A6CE;K=9,!8<7!F=E=!CE!G;H:9=!7A:97!8!>766=8!7!=!ECAK=!h!6C8!
B=H:8!Z."#-&,!4ccidL!

!
BAC4;D'Q&!%6=!K86!F8HI86!)78A6!7E!F=A:7V:=6!6=F;8;6!K;G797A:76!
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#;AK8!A8!>89:7!y2n!K=!;AQCR9;:=,!QC76:;=A=C@67!=!C6=!K86!.8HI86!=&)#'*7E!8EO;7A:76!6=F;8;6!K;G797AF;8K=6!7!
>9=FC9=C@67!8B8H;89!7E!QC7!F=A:7V:=6!6=F;8;6!R!QC7!=6!<9C>=6!K7FH898B8E!C689!=C!AN=!7667!B76:CD9;=L!&6:86!
QC76:?76!G=98E!F=H=F8K86!7E!KC86!>79<CA:86,!CE8!G7FM8K8!7!K7!76F8H8,!7!=C:98!8O79:8!F=E=!CE8!>79<CA:8!
7V>H=98:P9;8,!QC7!>9=FC98!68O79!=!>=9QCW!K8!976>=6:8!8A:79;=9,!7!QC7!>=K7E!679!=O679B8K86!A8!r;<C98!j!7!
tL!!

!
BAC4;D'R&!"76CH:8K=6!K=!C6=!K86!F8HI86!)78A6!7E!F=A:7V:=6!6=F;8;6!K;G797A:76!7!6C86!TC6:;G;F8:;B86!

*!QC7!67!>79F7O7!K8!8A8H;67!K8!976>=6:8!R!QC7!7E!8EO;7A:76!;AG=9E8;6,!A=!<798H,!76:7!B76:CD9;=!R!E7HM=9!
8F7;:7! 6=F;8HE7A:7,! 7AQC8A:=! =! C6=! K86! F8HI86! 1&)#'! 7E! F=A:7V:=6! E8;6! kG=9E8;6l! 8>897F7! F=E=!
k>9=B8B7HE7A:7! AN=! C68K=l! >7H=6! >76QC;68K=6L! &A:97! 86! TC6:;G;F8:;B86! K7FH898K86! >7H=6! ;AQC;9;K=6! 8!
>97=FC>8IN=! F=E! 8! ;E8<7E! QC7! 8! 6=F;7K8K7! :79;8! K7H76! B76:;K=6! F=E! 76686! >7I86! K7! B76:CD9;=! 7E!
K7:79E;A8K=6!8EO;7A:7!G=9E8;6L!/6:=!R!67E!KSB;K8!K7B;K=!8=!G8F:=!K7!=!B76:CD9;=!679!>89:7!K7!CE!F=ATCA:=!
K7! >9=KC:=6! C68K=6! >7H=6! F=A6CE;K=976! >898! K7G;A;9,! F=ECA;F89! 7! 97>9767A:89! >8>R;6! 6=F;8;6! Z0=H=E=A,!
+_``!8>CK![#z*!7!"#[*0*,!4ccfdL!!

)CAQC7;98! Z)%-$%&/"#,! 'JH;8d,!A8! 6C8!A=:8! 6=O97!8!"7>9767A:8IN=!0=F;8H!A8!0=F;=H=<;8!b=K79A8,! :8EORE!!
7V>H;F8! QC7! 8:98BR6! K86! "7>9767A:8I?76! 0=F;8;6! =6! >9=KC:=6! =O:WE! 8! >=66;O;H;K8K7! K7! CH:98>86689!
>97F;68E7A:7! 8! 6C8! yGCAIN=l! 7E! K;97IN=! 8! CE! 67<CAK=! >8>7H,! 8! K7! 67! :=9A89! CE! 7H7E7A:=! K=! T=<=! K=!
F=A6CE=,! 7E! QC7! =! 67A:;K=! K7! F=A6CE;9! K7:79E;A8K=! >9=KC:=! R! K8K=! >7H=! 67C! B8H=9! K7! 6;<A;G;F8IN=!
6;EOPH;F8L!b86!76:7! T=<=!8F=A:7F7!A=! ;AF=A6F;7A:7!K=!F=A6CE;K=9,!=6!6CT7;:=6!6=F;8;6!AN=!>79F7O7E!76:7!
67>898IN=,!7!TC6:8E7A:7!A76:8!;AF=A6F;WAF;8!R!QC7!97>=C68!8!7G;FDF;8!K86!"7>9767A:8I?76!0=F;8;6!K7A:9=!K=!
F=A6CE=L!

#:98BR6! K=6! 976CH:8K=6,! R! >=66JB7H! F=AFHC;9! QC7! 86! .8HI86! )78A6,! K7A:9=! K=6! E8;6! K;B796=6! F=A:7V:=6! K8!
6=F;7K8K7,! GCAF;=A8E! F=E=! =9;7A:8K=9! K7A:9=! K=! TCJU=! K7! B8H=976L! /6:=! >=9QC7! 67C6! F=AF7;:=6! 7!
6;<A;G;F8I?76!G=98E!F=A6:9CJK=6!FCH:C98HE7A:7!:=9A8AK=@67!F97AI86!AN=!6P!;AK;B;KC8;6,!F=E=!K8!6=F;7K8K7L!
&6:8!>=9!6C8!B7U,!F=A6=E7!7!C68!>9=KC:=6!=9;7A:8K=6!7!<C;8K=6!67<CAK=!76676!TCH<8E7A:=6L!

#:98BR6! K=6! 976CH:8K=6! =O:;K=6,! R! >=66JB7H! F=AFHC;9! QC7! 86! F8HI86! T78A6,! K7A:9=! K=6! BD9;=6! F=A:7V:=6! K8!
6=F;7K8K7,!GCAF;=A8E!F=E=!CE!F=A67HM7;9=!7E!CE!TCJU=!K7!B8H=9L!/66=!>=9QC7!67C6!F=AF7;:=6!7!6;<A;G;F8K=6!
FCH:C98HE7A:7! F=A6:9CJK=6! :=9A8E@67! F97AI86,! AN=! 6P! K=! ;AK;BJKC=,!E86! K8! 6=F;7K8K7L! &6:8,! >=9! 6C8! B7U!
F=A6=E7!7!C:;H;U8!>9=KC:=6!8F=A67HM8K=6!7!=9;7A:8K=6!>=9!76676!TCH<8E7A:=6L!!

Q8 )69HK43G23'64')693A<2;D=G23'BA9DA3''

o=T7!R!>=66JB7H!QC7!AN=!67!F=A6;<8!;E8<;A89!CE8!FCH:C98!67E!8!B76:;E7A:8!.8HI86!=&)#'.*E86!R!G8F:=!QC7!
7667!G7AvE7A=!AN=!A86F7C!K=!A8K8,! ;6:=!G=;!67E!KSB;K8,!=!976CH:8K=!K7668!6R9;7!K7!ECK8AI86!A8!FCH:C98!
E8:79;8H!K7667!=OT7:=!7!K7!CE8!H=A<8!:98A6G=9E8IN=!K86!97H8I?76!E8:79;8;6!8=! H=A<=!K8!6=F;7K8K7L!s!CE!
>9=KC:=! QC7! >79F=997C! 7! >79F=997! :8A:=! 6;<A;G;F8K=6! G7FM8K=6,! F=E=! 8O79:=6,! >=;6! 8! :98A6G79WAF;8! K7!
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67A:;K=! >9=B7C! F=E! 97F=9K8I?76! :8A<JB7;6! F79:=6! 6;<A;G;F8K=6! FCH:C98;6! QC7! 67! :98A6G=9E8E! 7E! FCH:C98!
E8:79;8H!K7!CE8!K7:79E;A8K8!FCH:C98L!

s!A7667!67A:;K=!QC7!76:CK89!=6!=&)#'*R!8H<=!O7E!E8;6!8E>H=!K=!QC7!76:CK89!CE8!>7I8!K7!B76:CD9;=!K7A:9=!
K=! 6;6:7E8! K7! E=K8,! 679;8! H;E;:89E=6! 8H<=! QC7! R! O7E! E8;6! 7V:7A6=! 7! QC7! R! F8>8U! K7! 97>9767A:89! A=!
EJA;E=!:=K8!CE8!FCH:C98!E8:79;8H!K8!6=F;7K8K7!=F;K7A:8HL!&!8!;E>=9:XAF;8!K8!E=K8!A86F7!>97F;68E7A:7!K=!
B8H=9!MCE8A=!K8!FCH:C98!E8:79;8H!K7!>7I86!F=E=!86!.8HI86!=&)#'2*

*! QC7! 67! >79F7O7C! F=E! 8! M;>P:767! K7! 86! F8HI86! 1&)#'* 6797E! FCH:C98!E8:79;8H! K7! CE8! 6=F;7K8K7,! A76:7!
76:CK=,!R!QC7!=6!6;<A;G;F8K=6!K7667!=OT7:=!K79;B8K=!K=6!8:9;OC:=6!=C!F898F:79J6:;F86!K7!K767E>7AM=!QC7!=6!
;AK;BJKC=6!8F97K;:8E!QC7!76:7!>=66C;,!AN=!6N=,!>=9RE!:=:8HE7A:7!;A797A:7!8=!=OT7:=!7E!6;,!E86!G=9E8K=6!
>7H86!;A:798I?76!QC7!67!G8U7E!7A:97!=!;AK;BJKC=,!=!=OT7:=!7!=!F=A:7V:=L!!

*!QC7!QC79!K;U79!QC7,!=!F=A6CE=!6;EOPH;F=! G7U@67!>=9QC7!=!>9=KC:=!8<97<=C!8!F8>8F;K8K7!K7! GCAF;=A89!
F=E=! 76:JECH=! 7! 8TCK=C! =! ;AK;BJKC=! 8! K7G;A;9! =! 67C! >8>7H! 7! 8! 6C8! 8C:=;E8<7E! 8! G;E! K7! =O:79! CE!
K767E>7AM=!8K7QC8K=!>898!F8K8!6;:C8IN=!7E!QC7!67!7AF=A:989!;A679;K=L!

*!F=A6CE;K=9!R!=!SH:;E=!>=A:=!=AK7!67!7K;G;F8!=!6;<A;G;F8K=L!*!E76E=!G8U!C6=!K=6!6;<A;G;F8K=6!FCH:C98;6!
F=A6:9CJK=6!8=!97K=9!K=6!>9=KC:=6,!8!G;E!K7!67!8C:=K7G;A;9!6=F;8HE7A:7,!>=;6!=!F=AF7;:=!!QC7!G;F8!7EOC:;K=!
A=! >9=KC:=! ;AGHC7AF;8! 8! >79F7>IN=! K8! 6C8! >9P>9;8! B;K8,! TD! QC7! 8! C:;H;U8IN=! =C! 7V;O;IN=! K7! CE! >9=KC:=!
F=A:9;OC;!>898!8!F=A6:9CIN=!K8!>796=A8H;K8K7!ZbF.98FY7A,!+_`_!8>CK!en#-3&'*,!4ccja!0*'*b*-,!4cc4dL!!

&667!76:CK=!8O=9K8!8>7A86!CE8!B79:7A:7!K7668!>76QC;68,!E86!6=O!CE8!>796>7F:;B8!;A:79K;6F;>H;A89,!K7A:9=!
K=!F=A:7V:=!K76:7!89:;<=,!679;8E!>=66JB7H!BD9;86!8O=9K8<7A6,!;AFHC6;B7!F=E!76:CK=6!QC7!8F97K;:8E!QC7!8:R!
E76E=!=!F=A6CE=,!>=9!6C8!B7U,! 6;EOPH;F=,! :8EORE!>=K7!679!F=A6;K798K=!F=E=!FCH:C98!E8:79;8H! Zb;HH79,!
4ccgdL!#66;E,!8!6C8!F=A:9;OC;IN=!>=K7!679B;9!>898!EC;:=6!76:CK=6!7!8>H;F8I?76,!K76K7!=!K767AB=HB;E7A:=!K7!
CE! >9=KC:=! )78A6! A=! 67C! F=AF7;:=! >9;E=9K;8H,! 8! 6C8! GCAF;=A8H;K8K7,! 7! 8:R! 8! 6C8! ;E8<7E! K7! B7AK8! A86!
F8E>8AM86! >COH;F;:D9;86,! 8K7QC8AK=! 76676! >9=KC:=6! 8=! F=A:7V:=! FCH:C98H,! 6=F;8H! 7!E76E=! ;AK;B;KC8H! K=6!
F=A6CE;K=976!'

02S2;T9HAD3'
#'b&/e#,!!#L!)L!7!{#)-b#-,!0L!4cc4L!b*e#,!.*b%-/.#z|*!&!.%'1%"#5!CE!=HM89!8F8KWE;F=L!+m!&K;IN=L!0N=![8CH=!5!
#9:7!u!.;WAF;8,!4cc4L!

#0o2^,!)L!4cc4L!1M7!&B=HC:;=A!=G!)78A6L!qqqLG8U7:77ALF=EL!}*AH;A7~!4cc4L!}.;:8K=!7E5!+_!K7!#O9;H!K7!4cc`L~!
M::>5wwqqqLG8U7:77ALF=EwG8HH4cc4w)78A6LM:EL!

."#-&,!eL!4cciL!#!b=K8!7!07C![8>7H!0=F;8H5!FH8667,!<WA79=!7!;K7A:;K8K7!K86!9=C>86L!}:98KL~!.9;6:;8A8!.=;EO98L!0N=!
[8CH=5!07A8F!0N=![8CH=,!4cciL!

&"-&",!3C;HH8CE7L!4cctL!\J:;E86!K8!b=K8�!F=E=!F9;8E=6,!>=9QC7!67<C;E=6!L!}:98KL~!&9;F!"=H8AK!"7AR!o7A78CH:L!0N=!
[8CH=!5!07A8F,!M::>5wwO==Y6L<==<H7LF=ELO9!}*AH;A7~!4cctL!}.;:8K=!7E5!4c!K7!r7B797;9=!K7!4cc_~!

en#-3&'*,!#AK9R!.L!4ccjL!\8H=976!7!0;<A;G;F8K=6!K=!.=A6CE=!K7![9=KC:=6!K7!'CV=L![=9:=!#H7<97,!2986;H5!6LAL,!}1767!K7!
b76:98K=~!b89I=!K7!4ccjL!

)%-$%&/"#,!'JH;8L!-*1#0!0*2"&!#!-*z|*!e&!"&["&0&-1#z|*!0*./#'!-#!0*./*'*3/#!.*-1&b[*"Ä-&#5!*6!
F=AF7;:=6!K7!k6;ECH8F9=l!7!kM8O;:C6lL![79A8AOCF=!5!ALKL!

3/3'/*,!&L!bL!4cctL!*!F=E>=9:8E7A:=!K=!.=A6CE;K=9L!fm!&K;IN=L!0N=![8CH=5![;=A7;98!1M=E6=A!'789A;A<,!4cctL!

]^/,!1L!'L!4cctL!1M7!OHC7!T78A!O==Y5!:M7!6:=9p!O7M;AK!:M7!678E6L!%0#5!#AA;FY![9766,!4cctL!

'#01"%../,!.M;898!Z=9<dL!4cctL!.8:8H=<=!K7HH8!b=6:98!)78A6Å!'7!=9;<;A;,!;H!E;:=!8E79;F8A=,!;H!E8K7!;A!/:8Hp!@!bC67=!K7H!
1766C:=L![98:=!7!r;97AU75!b86FM;7::=!&K;:=97,!4cctL!
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'&/1|*,!eL!]L,!7:!8HL!4cciL!#A:9=>=H=<;8!7!.=A6CE=5!K;DH=<=6!7A:97!2986;H!7!#9<7:;A8L!";=!398AK7!K=!0CH!5!#<7!':K8L!
M::>5wwO==Y6L<==<H7LF=ELO9!}*AH;A7~!4cciL!}.;:8K=!7E5!4_!K7!#O9;H!K7!4cc`~!

'/[*\&10]^,!3;HH76L!+_`_L!*!/E>R9;=!K=!&GWE79=5!8!E=K8!7!67C!K76:;A=!A86!6=F;7K8K76!E=K79A86L!}:98KL~!b89;8!'SF;8!
b8FM8K=L!0N=![8CH=!5!.=E>8AM;8!K86!'7:986,!+_`_L!

b/''&",!e8A;7HL!4cc+L!.=A6CE>:;=A5!.9;:;F8H!.=AF7>:6!;A!:M7!0=F;8H!0F;7AF76L!6LHL!5!18pH=9!u!r98AF;6,!
M::>5wwO==Y6L<==<H7LF=ELO9!}*AH;A7~!4cc+!}.;:8K=!7E5!cj!K7!*C:CO9=!K7!4cc`~L!

b/''&",!eL!.=A6CE=!F=E=!FCH:C98!E8:79;8HL!o=9;UL!8A:9=>=HL!}=AH;A7~L!4ccg,!B=HL+f,!AL4`,!>>L!ff@if!L!#B8;H8OH7!G9=E5!
ÇM::>5wwqqqL6F;7H=LO9w6F;7H=L>M>�6F9;>:É6F;Ñ89::7V:u>;KÉ0c+cj@g+`f4ccgccc4ccccfuHA<É7AuA9EÉ;6=ÖL!/00-!c+cj@
g+`fL!!M::>5wwKVLK=;L=9<w+cL+t_cw0c+cj@g+`f4ccgccc4ccccf!}#FF7667K!4_!)CA7!4c+j~L!

b/"#-e#,!#A8![8CH8!.7H6=!K7L!4cc`L!.=A6CE=!K7!b=K85!8!97H8IN=!>766=8@=OT7:=L!0N=![8CH=5!&6:8IN=!K86!'7:986!7!
.=976,!4cc`!

[#z*,!#9E;AK8!bL!r;A;6:7998!7!"#[*0*,!bD9;=!'L!2898:8L!4ccfL!#ADH;67!K86!#:;:CK76!K7!.=E>98!K=6!.=A6CE;K=976!
'JK7976!7!K=6!.=A6CE;K=976!07<C;K=976!A=!F86=!K=!\76:CD9;=L!}#9:;<=~L!%A;B796;K8K7!K7!'C<=!,!&68>8AM8!5!Ü///!)=9A8K86!
o;6>8A=@'C686!K7!376:;PA!.;7A:;G;F8,!+4!@!+j!K7!r7B797;9=!K7!4ccfL!

[#0.o*#"&''/,!)L.L!7!b&-&0&0,!bL0L,!4cc_L!e76;<A!7!&9<=A=E;85!86>7F:=6!:7FA=HP<;F=6L!0N=![8CH=5!.CH:C98!
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